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July 26, 2023

VIA EDGAR
Division of Corporation Finance
Office of Manufacturing
U.S. Securities and Exchange Commission
Washington, D.C. 20549
Attention: Stephany Yang
Melissa Gilmore

Re: HASBRO, INC.
Form 10-K for the Fiscal Year Ended December 25, 2022
Form 8-K Furnished February 16, 2023
Response Dated June 28, 2023
File No. 001-06682

Dear Ms. Yang and Ms. Gilmore:

This letter is submitted on behalf of Hasbro, Inc. (the “Company™), in response to the comments that you have
provided on behalf of the staff of the Division of Corporation Finance (the “Staff”) of the Securities and
Exchange Commission (the “SEC”) in your letter dated July 12, 2023 responding to our comment response
letter dated June 28, 2023.

For your convenience, we have set forth the original comments from your letter in bold and italicized typeface to
which we are responding.

Response Letter Dated June 28. 2023

Company Response to Staff Comment 1

1; Staff Comment: We note your response to comment 1 and that your adjustment for the
Operational Excellence program includes transformation office and third-party consultant fees
that are temporary costs to support transformational efforts. Please further quantify and describe
the specific costs for this portion as these efforts appear to be a normal part of managing your
growth and business and part of your multi-year Blueprint 2.0 strategy.

Company Response:

We acknowledge the Staff’s comment and respectfully note that the formation of a transformation
office and third-party consultant fees are not a normal part of managing the growth and business. For
the year-ended December 25, 2022, the Company incurred $12.3 million of transformation office and
consultant fees. Of this total, $11.9 million relates to third-party consulting fees. The consultants
were engaged to assist the Company in performing a comprehensive review of the Company’s
operations and developing a transformation plan designed to support the organization in identifying,
realizing, and capturing savings through the identification of organizational initiatives intended to
create efficiencies and improve business processes and operations. The consultants assisted in
providing benchmark data and are supporting the Company with the design of an improved operating
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